
JOINT CONCLUSION$
THE SEGOND SESSION OT THE

INDIA-NCIRWAY
DIALOGUE ON TRADE AND IHVESTMENT

OSLO 21 DECEMBER 2A2?,

ADialogueonTradeandlnvestment(DTl}underthelndia-NorwayJoint
commission framework, was established on 8 January 2019' with the aim to prornote

investrnent and biraterar trade in goods and services and to further deverop economic

cooperation u*tlJu".n lndia and rtro*rv. The first session of lndia'NoMay DTI was

.u.i*t.tully held in Uew Delhi, lndia' on 15-16 January 2020'

The second session of DTl, co-chaired by Ms. Nidhi Mani Tripathi, Joint

Secretary, Department of Commerce, Ministry of bommerce and lndustry from the

rndian side and n,lu. viu*re Greni, Aoiil Director Generar, Trade poricy Dopartment'

Ministry of Trade,lnAurtry and Fisheriei from the Norwegian side' was held in Oslo'

Norway, on Zl Decembei 2122.fne meeting took place in a pleasant atmosphere of

cordiality, reflecting the close retationsnip oefoeen th9 two countries and a joint desire

to further develop and strengthen theJr economic and commercial ties on the basis of

equitY and mutual benefit'

The Agenda and the tist of delegates of the two delegations are attached to

these Joint Conclusions (Annex I and annex ll)'

lnparticular,thefollowingissuesofmutualinterestwerediscugsedduringthe
DTI session:

l.lntroduction

1,1The Parties agreed thatthey were pleased to rneet in'person in Norway in2a22

to follow up the tirst sission of DTl. wnile ihe initial plan was to hold the second session

in 2021, it could not be organized due to Covid-19 pandemic'

2. $tate of Economic situation and development of lndia and Horway

2, L The Parties informed each other of the current political and economic situation'

aswellasdevelopmenttrendsintheirrespectivecountries-incontextoftheoverall
complexglobaleconomicandsecuritysituationintheaftermathoftheCovid.l9
pandemic and the serious situation in Ukraine'

;, L The Parties particularly emphasised the social and economic situation of their

respective counuies in the wake of tn* global covid-19 pandemic' Both Parties

assessed that, arthough the virus is sti[ am-ong us, the situation is now under control

and mcre or less noimalised. The economiel of both countries recouped from the
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severe .onsequenses of rockdowns and traver restrictions, and are now recovering

relatively ts tho overall global economic situation.

d.3 The parties acknowledged that the serious situation in Ukraine affects the global

e&onomy, in general, and has serious Goil$equences far beyond Europe' lnternatisnal

ffit c'r'ainJfor food and energy systems are particularty affected'

2. y The Farties, with reference to the Joint $tatement from the lndia-Nordic Sumrnit

in copenhagen in May zozz,noted that the accereration of the grobar green transition

to combat climate crrange is one of the greate$t and most imminent gtobal tasks. At

the same time, succissful traneition to sustainable econornies ofters huge

oppo*unities, including investmerts, technological collaboration and new iCIbs' The

n*ed for setting arnbitiius goals for reducing emissions and concrete implementation

pr*nu **r* und*rlined, wnicn will in tum facilitate business actors' contribution to

accel*rating the transition.

i" 5 me Norwegian Party informed about its Government's high ambitions to

increase exports nV SO per cent (excluding oil and gas) by 2030' Furthermore' it airns

to cut sarbon emissisns by at least $5 peicent by 2030 - taking a lead position in the

green transition'

{. 6 The lndian side informed that lndia has achieved highest ever exports of usD

6S7.8 En (including Merchandise of u$D 41?.8 Bn and $ervices u$D 2$CI Bn)' and

lndia has aimed tJcross USD 1 Triltion of overall exporta by 2030. The lndian side

informed that Nationaily Determined contribution (NDC) tar:get committed earlier at GoP21

of achieving 40 per'cent of its installed electricity capacity from non-fossil energy

resources has arready been achieved in November 20?1 , much before the 2030 target'

Fur{rer, rndia ar*o ptans to reduce emission intansity of it* GoF by 45 per cent by 2030

{romr the 2005 level in its revised NDC target'

3, stacktaking of the bilateral economiE relations and cooperation

3. I The Farties notad with satisfaction that several joint activities and exchange of

vi*its had been conducted since the opening up of the countries after the pandemic.

3 . zThe Parties acknowledged the regr*lar lndia-Nordic $ummit as positive and

constructive for furthering relitions betwien the two countries, and noted as well as

reflected ilpon, the Joint statement by the prime Ministers. The Nonregian slde

reflected upon hosting the next lndia-Nordic summit.

3,3The Parties were pleased that the Norwegian Minister of Foreign Affairs visited

lndia in April 2022 and that lndia's Minister of state for Extomal Affairs and culture

visited Narway in Rugust 2022. Both visits focused on the prornotion of bilateral

inveetment and business cooperation'
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3. y The parties noted with satisfaction that bilateral consultations at secretary

General level had been canied out recently and agreed to continue the frequency of

bilateral meetings and exchange of visits.

4. BilateralTrado and lnvsstment

ul,l The paffes agreed that the current level of bilateral trade does not fully reflect

the true potential oi their economies. They did, however, note a relatively significant

increase in trade in goods during the last few years. Tho two sides agreed to exert

additional efforts to furtfrer promote as well as to diversify their bilateral trade and to

encourage mutually beneficial business initiatives.

L,l, z The lndian side underlined that Norway is an important trading partner for lndia.

Norway has inherent strengths in maritime and shipping, manufacturing, hydropower,

clean 
"n*rgy 

and lT services. Norwegian businesses have a lot to offer in general, but

in particulai with regards to lndia's ambitions to reduce carbon emissions and in

expansion of renewable energy capacities.

Y.J The Norwegian side emphasized that lndia is an important partner for Norway

and that Norwegian enterprises express considerable interest for the lndian market.

With its vast pool of skilled human resource$, competitive wage ratos and an edge in

consumer goods sectors, lndia is a market with great potential for Norwegian

businesses. Both sides agreed that lndia has emerged as a potential investment

destination both in manufacturing and seruices sector because of the long term growth

$t0ry.

q.Y The parties were pleased to note that a bilateral Task Force on Energy was

recenly established, and acknowledged that severaljoint activities have already been

conducted in the framework of the Task Force.

1 .5 fne parties underlined that Norway and lndia cooperate successfully in several

sectors, such as the maritime, circular economy, energy and research and innovation,

and that there is potential to expand cooperation to other fields and sectors as well.

\, I The parties noted with satisfaction that the eighth session of the Joint Working

Group Maritime had taken place in November 2022 in Mumbai. Business

representatives from both countries attended the session actively and contributed to

strengthening the foundation for stronger cooperation in the maritime sector.

\ , 1 Both Parties acknowledged that companies and smaller commercial players in both

markets experience challenges, The Partiesagreed to systematicallyfacilitate predictable

and transparent prerequisites for doing business, and help businesses by removing

hurdles and bottlenecks to overcome these challenges.

rl,g The Parties noted that the negotiations between the European Free Trade

Association (EFTA) and lndia on a Trade and Economic Partnership Agreement (TEPA)
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started in october 200g. The Norwegian party expressed its desire to conclude

negotiation$ soon,

9.1 The parties agreed that a future TEPA will contribute to a mutually beneficial' fair

and balanced tradJand economic cooperation between the countries. lndia mentioned

that, while it is ready for early resumption of TEPA negotiations, finding the right balance

in moring forward is tne rey ior balanced gains and early conclusion. Both Parties agreed

to make efforts towards this goal.

5*, lnvestment

5.t Both sides acltnowledged their commitment to further promote bilateral

investments.

.!. z The Norwegian Party informed that the Government Pension Fund Global had

invested more than usD i z en in lndia as of 31 December 2a21. The value of these

investments in lndia has been steadily increasing since the initialinvestments in 2005.

SJ The Norwegian party informed about the investments by the Norwegian Climate

lnvestment Fund in lndia. The primary focus for the Fund is to accelerate the energy

transition and invest in renewable energy'

S,,lThe lndian side was pleased to note the investment made by Norwegian

sompanies into lndia and the establishment of ths Norwegian climate Investment

runo to facilitate the objectives of energy transition through investment with a focus on

lndia,

5.1 rne Norwegian party acknowledged lndia-s efforts to facilitate doing business in

lndia, attract foreign investment, and to continue the positive trend in order to secure

safe, stable and piedictable framework conditions for Norwegian investors in lndia.

5,6 The lndian side informed the Norwegian side about investrnent opportunities

available in various seclors such as logistic and warehousing, real estate projects'

roads and highways, clean energy (LNGlhydrogen/electric), green and brown field

ports,

s, ?.The lndian side informed that it has liberalised its FDI policy, which allows for 100

per cent FDI under automatic routes in most sectors, such as telecom, phanna, civil

aviation; and also allowing 74 per cent FDI in the defence and insurance sectors. lndia

receivad the highest arrnual FDI inflow of U$D 84 Bn in 2021-2?. ln addition'

simplification, raiionalization, digitalization of government processes have led to ease

of doing business and the introduction of Production Linked lncentive Scheme in 14

key seJtors that have made lndia a preferred investment destination.
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6X. Opportunities and future cooperation

6,1 With a view to further expanding trade and business relations, both sides agreed

to continue exploring more comprehensive bilateral cooperation in the following

sectorg:

(i) Cooperation in Ocean Management and Ocean Terhnology, including

through the Task Force on Blue Economy and Ocean Dialogue as per the

MoU signed during the visit of Norwegian Prime Minister to lndia on 8th

January,2019.
(ii) Cooperation in the energy sector, including through the lndia-Nomay Task

Force on Energy, which will catalyse business cooperation in green

hydrogen, batteries and energy storage systems, renewable energy, low-

carbon solutions and integration of renewable energy to the grid.

(iii) $hipping and Maritime: Some of the potential areas of cooperation could be

(a) Environment friendly shipping and ship recycling in accordance with

IMO's Hong Kong lnternational Convention for Safe and Environmentally

$ound Recycling of Ships acceded to by lndia in November, 2019; (b) Short-

sea/coastal shipping vessels using alternative fuels such as LNG, electric

and hydrogen; (c) Ship design, *hip building and maritime equipment; (d)

$kills and training of lndian seafarers, including a special focus on women

seafarers; (e) Arctic shiPPing.

(iv) Facilitate improved market acces$ for Norwegian seafood to the lndian

market through bilateral dialogue, including exchange between the

lrlorwegian Food Safety Authority and the Food Safety and Standards

Authority of lndia (FSSAI).
(v) Facilitate exports of lndian apparel and leather products to the Norwegian

market.
(vi) $eryices: (a) Information and communication technology and movement of

natural per$ons; (b) Facilitating movement of professionals, students, and

researchers.
(vii) Circular economy: Exchange in regard to operationalisation of centralised

online portal for Extended Producers' Responsibility (EPR) implementation,
partnership to develop standards for recycled plastic, sustainable plastic

packaging, technical cooperation in regard to recycling technologies,
promotion of recycling infrastructure and alternatives to plastic packaging.

( , ztn addition to the agreed upon areas of opportunities and future cooperation, the

lndian side proposed cooperation in the following areas in the service sector: (a) Mutual

Recognition Agreements (MRAs) in professional services of mutual interest; (b)

Cooperation in harmonizing of skills frarnework in priority skill categories; (c) Pursue

Audio Visual Co-Production Agreement; (d) Yoga and cooperation in other AYUSH

Services; (e) MoU on Migration and Mobility Agreement on the lines of France,

Germany, and BeNeLux; (f) Conduct B2B meetings focused on different services

sectors.
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6 J The Norwegian side took note of the proposals and informed that it would look

into the $arno in consultation with the relevant stffkeholders and ministries.

1.i. Closing remark

?.1 Both Sides expressed their satisfaction with the progress made in this session

and agreed to further work on the issues discussed. They also decided to hold the next

session of the DTt in lndia in 2024, on a date that will be mutually agreed upon through

diplomatic channels.

g l- Adoptlon of Joint Conclusions

8.1 Done and signed in Oslo on 218t December,2022, in two originals in English

language, both texts being equally authentic'

-N
Ms. Nidhi ManiTrlPathi
Joint Secretary,

Department of Commerce,

Mini*try of Commerce & lndustry,
Government of lndia

Ms, Vibeke Greni
Acting Director General,

Trade Policy Department,
Ministry of Trade, lndustry and Fisheries

Government of Kingdom of NorwaY
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ANNEX I

A,genda

Nonray-lndie DialoguB on Trade and lnvestment {BTU
$econd session

Sulp, Nprway, 2fi'2l Decgmber 2022

1. Opening statements by co-chaire - Itloruray laad

Z, $tatus of ecqnomic *ituatipn and development of Norway and lndia * lndialead

5. $tocktaking of rconamie relations and cooperation betvveen Norway and lndia:

a. Exchange of high-levelvisits, relevant bilateral/multilataral meelings *
NorwaY lead

b. Negotiatians on a Trade and Economic Partnership Agroement {TEPA} *

EFTA-NorwaY - lndia lead

c. Sectors:

. Energy including Renewable Energy 'lndia lead

r Circular economy * Notway lead

r Blue Eeonomy - India Isad

r Marine (Fisheries) - lndia lsad

r Maritime, {including JWG} * Norway laad

d" Challenges in respective markets

o Norway: framework conditions for businesses in general, specifically

fertilizers, inrport of rnilk powder, import tariffs seafood, new health eartificates

for seafood - c$t ?n?ents frorn lndla

, $tg"Textile* apparel and leather product expart from lndia - comments

from ltlonraY

e. Update on re$earch and innovation cooperation between Norway and lndia -
Narway l*ad {Norwegian Research Council)

4, lnvestment, including the Nonruegian Government Pension Fund Global * Norway

Iaad

5. Any other business

a, lnformatian on invesiment opportunities in lndia * lndla laad

6, Cloring remarks * NawaY lead

7. $igning of Joint Conclusions
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ANNEX II

List t$ dclagations for the $seond seesion of
Nonaray-lndia Dialogue on Trade and lnvestment (DTl)

lndlsn side;
t. l{erd sf ths lndien part of DT}- Joint Secretary Ms. Nidhi Mani Tripathi, Departrnent of

eornmeree, lvlini*try sf Oommerce and lnduetry

2, Mr, Yash Faul Dhewal, Director, D*partm*nt of Cnmm*rqe

S" Mr. B, Rrrnanjaneyulu *ire*tor Department for Promotion of lndustry & lnternalTrade

4. Mr, Sashrath Frasad Fire*tnr Ministry cf Forts, $hipping & Waterwayt

S. Scun*ellor {Political, tconomic & Head of Shan*ery) Mr. V. V*nkataraman, Hmba*sy

*{ lndia in Sslo
6. Mr. Snurahh Anand Asst. Atlache Hmbaxny of lndia, Oulo

Norwegian side:
1. H*ad af thr Nnnregian part ol DTl, Acting Direetcr General Mo. Vibske Sreni, Trede

Policy *epartment, Ministry sf Trade, lndustry and Fisheries

X. Minister f,ounaellor, kls, Ma$in* Aamdal Bottheim, Nanxegian Hmbausy in New il*lhi

3, Region*l Sireetor Aeia & Irrliddte Eesi, Mr. Ole Henme, l*novation Horway

4, $pe*ialist Directar Erik Andreas Underland, Trade Fnticy Uepxrtment, Minixtry of

Tradp, lndu*try and Fishsri*$

S, $peoiallst Directcr Ms. lne Oharlott Paulsen, Trade Policy U*partment, Ministry sf

Trade, lndu*trY and Fisheris$

fr. Senior Advisor Ms. Elisabeth Udgaard, Trade Folicy Bepartmant, Minixtry of Trade,

lndustry and Fisheries

7, $enior Advieor Ma" Ann Ollestad, Miniatry of Foreign Affalrs

S. first $e*retary Ms. Ann Kristin Jrhnson, Norwegia* Embassy in New Oelhi

g, $pecial Advisor Ms. Merethe Sandherg, Nonaegian Research Council

I0. Advisor Amit Chitra, Bepartment for Maritime Palicy and Coastal Development,

Mirristry of Trade, lndustry and Fisheri*c
.tr1, *"tigh*r.Executive Sfficer Ms. DilnriWije*ekara, Trade F*licy Oepartment, Ministry af

Trads, Inductry and Fisherien
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